FACT SHEET

EX-IM BANK FINANCIAL INSTITUTION SUPPLIER CREDIT MULTIBUYER INSURANCE POLICY

Policy Description

The Financi a Institution Supplier Credit Multi buyer Policy protects lenders financing or purchasing
export receivables on anon-recourse basis. Qualified lenders (policyholders) have delegated authority
to approve exporters and many of the buyers that exporters elect to finance. Ex-Im Bank underwrites
the largest buyer credit li mits requested. The policy i s available i n documentary and non-documentary
formats.

Eligible Financial Institutions

- Minimum 3years financing or purchasing export or domestic receivables.
- Minimum short-term debt ratings of: Standard + Poors “A” or better, o Moody’s “P-2" or better.

- Written business plan tofinance or purchase export receivables induding identifying suffident credit
management and staffing resources to process large transaction volumes.

Comparison of Policy Formats

Documentary Policy Non-Documentary Policy

Eligible Exporters - SBA small business* - SBA small business*
- average annual export credit sales
for prior 2 yearsisless than
$3,000,000 (excludes cash-in-advance
and confirmed L/C sales).

Exporter Certificate Required. Exporter provides representations Not required. Financial institution
regarding U.S. content and shipping isresponsible for U.S. product
requirements. and export requirements.

Documentary Cover Feature If properly authorized representations exist N/A

within Exporter Certificate(s), and other
documents are in compliance with policy
requirements, claims may be paid regardless
of: fraud in underlying transaction; dispute
in underlying transaction; non-shipment of
goods; or shipment of non-U.S. goods.

* “Small budness’ is defined in the Small Business Administration' s Size Regulations Part 121, accordingto the exporte’s
specific industry. Determination of “small” includes any affiliatesof the exporter.
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Documentary Policy

Percentage of Coverage:

Sovereign Public Sector Obligors

Political Risks

Commercia Risks

Approved Agricultural Commodities

Letter-of-Credit Transactions

Deductible

Discretionary Credit Limit
(Buyer Credt Approval)

Uninsured Retention

100%
100%
95%
98%

Excluded; useBank Letter of Credit
Policy

None

Amount underwritten per policyholder

The insured must remain at ri sk
uninsured and unsecured.

Recourse to Exporter

Policy Period

Premium Rates

Report Financings

Minimum Annua Premium

Advance Premium

Interest Rate Cover Cap

Post-Maturity Interest

EIB-00-03 (04/00

Limited to amounts non-compensable
under the policy (excludes retention).

One year; renewable
Small Business Rate Schedule

Payable per $100 of the export
receivable sfinanced amaunt.

Due with premium by 30" of month
following the month when exporter’s
shipment occurred.

$2,000

$2,000

Rate contracted in financing agreement
with exporter(s).

Covered up to 180 days dter default.

Non-Documentary Policy

100%
90%
90%
98%

Excluded; useBank Letter of Credit
Policy

None

Amount underwritten per policyholder
The insured must remain at risk
uninsured and unsecured.

Limited to amounts non-compensable
under the policy (excludes retention).

One year; renewable
Market-Based Single-Buyer Rates

Payable per $100 of the export
receivable sfinanced amount.

Due with premium by 30" of month
following the month when exporter’s
shipment occurred.

$2,000, or none if documentary policy
also purchased.

$2,000, or none if documentary policy
also purchased.

For U.S. dollars, Wall Street Journal
prime rate less 0.5% per annum
(fixed or float): see policy documents
for other currencies.

Covered up to 180 days dter default.
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Documentary Policy Non-Documentary Policy

Claim Filing Window

Claim Payment

Information Requirements for
Delegated Authority to Approve
Exporters

90 to 240 days from due date 90 to 240 days from due date
Within 60 days of claim receipt if in
compliance with all policy terms and
conditions.

Within 60 days of claim receipt if in
compliance with all policy terms and
conditions.

Please refer to specimen copy of
Ex-Im Bank' s “ Endorsement for
Delegated Authority to Approve
Exporters.”

Please refer to specimen copy of
Ex-Im Bank' s “ Endorsement for
Delegated Authority to Approve
Exporters.”

Ex-Im Bank retainsthe sole authority

to qualify exporters for documentary
coverage. See Ex-Im Bank’s Short-Term
Credit Standards (EIB99-09) - Exparter

Information Reguirementsfor

Buyer Credit Approval:

- Policyholder Delegated
Authority

- (SBCL) Larger Buyer Credit
Limit Application

Accessing Information on this
Policy

Headquarters
U.S. Toll Free Number
Worldwide Number
Insurance
Internet

Regional Offices
Northeast - New York

Mid-Atlantic - Washington, DC

Southeast - Miami
Midw est - Chicago
Southwest - Houston
West - Long Beach

Satellite - San Jos, CA
Satellite - Orange County, CA

Credit Standards for information
requirements to qualify for documentary
coverage.

Please see specimen copy of Ex-Im Bank’s Discretionary Credit Limit Endorsemert.

Refer to Ex-Im Bank’ s published Short-Term Credit Standards (EIB99-09) - Buyers.
Depending on the amount of the credit limit; a credit report, a bank reference, one
or two trade references and two or three years' financial statements are required.

Specimen capies of policy documents, forms, and credit information requirements
including Ex-Im Bank’ s Short-Term Credit Sandards are available in Ex-Im Bank's
Website (www.exim.gov).

MORE INFORMATION

(800) 56 5-EXIM

(202) 565-3946

(202) 565-3630 Fax (202) 565-3675
http://www .exim.gov

—

212) 4662950 Fax (212) 466-2959
202) 565-3940 Fax (202) 565-3932
305) 5267425 Fax (305) 5267435
312) 3538081 Fax (312) 353-8098
) (281)
)

—_ e~ —~

281) 7210465 Fax (281) 679-0156
562) 9804580 Fax (562) 980-4590
408) 2717300 ext. 104  Fax (408) 271-7307
949) 660-1688 ext. 150  Fax (949) 660-8039

N~

Thisisnot a solicitation by the Export-Import Bank of the United Statesor its employees. It isa descriptive summary
only. The complete terms and conditions of the policy are set forth in the policy, applications and endor sements.
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